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<\ AIA INVESTMENT FUNDS - AIA US HIGH YIELD BOND FUND
QI EARERES - RAXESURESFES

Important information:

1. %IA US High Yield Bond Fund (“the Fund") is a sub-fund of AIA Investment Funds. The Fund aims to maximise long-term total return, consistent with preservation of capital and prudent
investment management (i.e. by identifying and implementing strategies for consistent, disciplined and cost-effective investment, based on relevant investment research and ongoing
monitoring of individual security and total portfolio risk) bly_ investing in a diversified fixed income portfolio consisting primarily of high yield securities denominated in USD.

2. Investment involves risks. The Fund is subject to general investment risk, risk associated with investing in fixed income transferable securities, risk relating to investing in distressed debt

securities, bond downgrade risk, country specific Fisk, Ilqwdltrx risks, credit risk and risks relating to credit ratings and sovereign debt risk. Therefore investment in the Fund may suffer

josses. There is no guarantee of the repayment of principal. Pertaining to investments in non-investment grade or unrated debt securities, these securities may be subject to higher default,
liquidity, volatility and sustainability risks comparing with higher rated fixed income securities, with an increased risk of loss of investment. "

The Fund may invest in 144A securities which are restricted securities that benefit from an exemﬁtlon from the registration obligation |aid down by the 1933 “Securities Act” of the US.

These securifies are restricted for resale to Qualified Institutional Buyers (“QIBs”) as defined by the 1933 “Securities Act” and thus, adminisirative expenses are reduced due to this

exemption. The 144A securities are traded between a limited number of QIBs, which may cause a higher price volatility and a lower asset liquidity of certain 144A securities.

. The Fund’s net derivative exposure may be up to 50% of its net asset value and the use of derivatives may involve counterpar'}/ / credit risk, liquidity risk, valuation risk, volatility risk and

over-the-counter transaction risk. Exposure to financial derivative instruments may Iead to a high risk of significant loss by the Fund and its ieveragé element can resultin a loss

significantly greater than the amount invested in the financial derivative instruments by the Fund. . . i .

For dividend of distribution share class, payment of dividends out of capital of the Fund or payment of dividends effectively out of capital of the Fund amounts to a return or withdrawal of

part of an investor’s original investment or from any capital gains attributable to that original investment. Any distributions invoiving payment of dividends out of the Fund’s capital or

ayment of dividends effectively out of the Fund’s Capital (as the case may be) maP/ result in an immediate reduction of the net asset value per share. K
. Investors should not make an investment decision based solely on this material. Please refer to the Fund'’s offering documents in detail about the Fund. If you have any question about the

information of this material, please seek independent professional advice.

TIRERTE ¢
1 EHERE s S (TR | ) BRI SITIkE o AELE SIEEBITE N X L HE M SRR s A Y 2 T CE T E W e R A & > DUEHUE S R HILE IR - (A0 TF
APRA R I E R R (E R 4 TAH SRR AR A B 20~ MR LA A Y RS ) . ) §
T 7 o Ak 5 JE F AR~ B R BMEORS S AH B I ~ (Pl I b ~ B RE  ~ REN TR - (S i
R BEAPREE A S - RN SRR FRsE 2 Z 1R 58  vTRE iR R M EE R m Y EE W s R = Y ~ R

el -

44As REEM9336 (k) FBErIs st I SRS - AR AERmET1033E (L) ERINAEIBIITE ( T oM
(TR % UL E R BT - 144N e IR F i & e 5 e T 5 ST AAAT R (R e K 7 S e, - A

71 T LR R S Al ] 2 L 2P (11 50% LB IR TR T ELnlBE 5 T T 77 (S XA~ eIl - AR - B e REA S S - SR TR S
FEEE A A ST E R SR TR o J0 T L) LA 2R R S A - o o )
(MRS, IR I R IR W e e [ R B b (R R i PO sl L 043 U H ok TR U AR - B R R Bt
BSEEE [ AR AT S (TRE, (T RIE ) (L R o A i S P IR » \

BRI E S - ARAL SN G T SIS e - AR A SRS T AT F sk T S -

w

=]

IS

o

ﬁdﬁ

INVESTMENT OBJECTIVE and STRATEGY & B2 &K

The Fund aims to maximise long-term total return, consistent with preservation of capital and prudent investment management (i.e. by identifying

and implementing strategies for consistent, disciplined and cost-effective investment, based on relevant investment research and ongoing

monitoring of individual security and total portfolio risk) by investing in a diversified fixed income portfolio consisting primarily of high yield

securities denominated in USD.
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PERFORMANCE OVERVIEW #35 [6]

Indexed Performance since Inception B {3 B #RIBHEE Class R (USD) Class Rou (USD)

110 RE(FERT) Rl (ER)

108 1 month — 1@ A 1.01 1.01

106 3 months ={& A 0.64 0.64

104 Cumulative

102 Returns 6 months <& A 0.94 0.95

100 e Class R (USD) R # (357T) ZETEIR (%)

98 1 year — 4 3.14 3.14
03-2025 06-2025 09-2025 12-2025 03-2026 06-2026 Since Inception 7 69 7 68
EAREPES ’ :

TOP 10 HOLDINGS + A QA BIREHIFE (%) GEOGRAPHIC WEIGHTS #thE % ffi (%) SECTOR WEIGHTS 17%2 5 (%)
USA Consumer, Cyclical

CBT US 10YR NOTE (CBT)Dec26 6.5 =[] 80.5 M D 13.8
Canada Communications

0,

CDS BRC 5% 20/06/31 4.3 M= 2.9 S, 13.2
United Kingdom Consumer, Non-cyclical

CBT US ULTRA BOND CBT Dec26 2.2 5 1.3 SN S 13.2
Germany Industrial

CDS BRC 5% 20/12/30 1.4 = 0.9 T 11.9

. . France Financial

United States Treasury Bill 0 % 24-Sep-2026 1.3 SEE 0.8 P 11.4

CBT US 10yr Ultra Fut Dec26 1.3 gp;” 0.8 g;)%rgy 98

United States Treasury Bill 0 % 10-Nov-2026 1.1 gﬁg; 0.7 ggwmw 9.1
Netherlands Government

0,

CDS GOS 5% 20/12/30 1.1 58 0.6 B 4.2
Li b Basic Material

United States Treasury Bill 0 % 20-Oct-2026 1.0 é%?g o e ﬁai%;%jna ) 39
Other Countries Other Sectors

CBT US 2YR NOTE (CBT) Dec26 0.9 HME%UI 1.8 i 0.3
Cash Cash
e 19 He 19

Totals may not add gp_to100% due to [oundin%as well as derivative exposure.
P ER R RTET A - AR TR 7 100% -



AIAUS HIGH YIELD BOND FUND X HEZB Sl HZESFES

CREDIT RATING EXPOSURE 1= FIFE& 2 5 (%) DURATION WEIGHTS 74& 8% 5 (%)

AAA/Aaa 0.0 0-1year 11.7
AA/Aa 4.3 1-3years 30.6
A 0.2 3 -5 years 44.3
BBB/Baa 0.9 5-10 years 3.9
BB/Ba 39.1 10+ years 0.4
B 39.1 Cash 2% 1.9
CCC and Below 7.3 Other Eftt 7.4
Cash IR& 1.9

Other Efth 7.4

Other includes bonds that are not rated, interest rate derivatives, FX / derivative P&L, and roundln?‘EJ djustment. Totals may not add up t0100% due to rounding as well as derivative exposure.
2
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FUND DETAILS E£&#

Fund size &g & EE US$ 232,168,752 (£7T)
Class R (USD) Class Rpy (USD)

R¥H (3E7T) Rom ## (357T)
Asset class &7 Fixed Income [&E Uiz
ISIN [EpEEE 253k A LU2637788121 LU2637788394
Bloomberg ticker &8 {{H5 AFHYRUC LX AFHYRUM LX
Fund base currency F4FLEEE 1S USD =5t
Share class currency J& {758 HI &K USD 7T
Net asset value per share &% & 2 FHE 10.77 9.89
Inception date 17 H A 24 March 2025 4£ 3 H 24 H
Investment management fee & & & HE Up to 1.25% p.a. F4Ff=1.25%
Dividend frequency JJi S 4E%# N/A R Monthly & H

#Please refer to the dividend notice available on website for dividend composition information & details. The Fund may at its discretion declare and pay monthly dividends equal to all or
substantially all of the net income attributable to each of the Distribution Share Classes. However, there is neither a guarantee that such dividends will be made nor will there be a target level of
dividend payout. No dividends will be paid with respect to Accumulation Share Classes. Distribution may be paid from capital of the Fund. Investors should note that where the payment of
distributions are paid out of capital or effectively out of capital, this represents and amounts to a return or withdrawal of part of the amount that have been originally invested or from any capital
gains attributable to that original investment and may result in an immediate reduction of the net asset value per share. Please refer to the Prospectus for further details including the distribution
policy. Warning: Please note that a positive distribution yield does not imply a positive return. Investors should not make any investment decision solely based on information
contained in the table above. You should read the relevant Prospectus (including the key facts statement) of the Fund for further details including the risk factors.

For more information about charges, please see section charges and expenses of the prospectus of the UCITs, which is available at : https:/investment.aia.com/hk/index.html
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AlA Investment Management HK Limited (AIMHK)

This document is prepared by AlA Investment Management HK Limited (“AIMHK”) for information purposes only. This does not take into account the specific investment objectives, financial
situation and particular needs of any persons. An investor may wish to seek advice from a financial adviser regarding the suitability of the investment product, taking into account the specific
investment objectives, financial situation or particular needs of any person in receipt of the document, before the person makes a commitment to purchase the investment product. Nothing inthis
document should be construed as investment, tax, legal or other advice. References to specific securities , if any, are presented to illustrate the application of our investment philosophy only and
are not to be considered as recommendation by AIMHK.

The information herein should not be used as the basis of any investment decision. This document does not constitute an offer to sell or the solicitation of an offer to buy any security or
investment or advisory service, or a recommendation of any such security or service, that may be referenced on or through this document. This document and nothing in this document shall be
construed to be marketing or advertising for any security or collective investment scheme referenced in or through this document and is not an invitation to acquire, subscribe, acquire an interest
in or participate in the same. All views expressed and references to specific securities or investment, if any, are included for illustrations only. Any scheme described as having been authorised
by the Securities and Futures Commission of Hong Kong does not imply official recommendation. No representations or warranties are given as to the reliability, suitability, usefulness, accuracy
and completeness of the information.

The information contained herein (including opinions and views) is subject to change without notice. AIMHK, its directors, officers and employees accept no liability for any damage or loss,
including loss of profit, whether direct or indirect or consequential in respect of the use or reliance of any information contained herein and whether arising as a result of AIMHK’s negligence or
otherwise, if any. Past performance figures, and any economic and market trends or forecast, if any, are not necessarily indicative of future performance of any strategy or portfolio. Investment is
subject to investment risks, including the possible loss of the principal amount invested. Financial markets are volatile and can fluctuate significantly in response to company, industry, political,
regulatory, market, or economic developments. These risks are magnified for investments made in emerging markets. No investment strategy or risk management technique can guarantee
returns or eliminate risk in any market environment. Diversification or asset allocation does not guarantee a profit nor protect against loss in any market.

Unless otherwise specified, all data is sourced from AIMHK. This document cannot, without our consent, be reproduced, amended or circulated in whole or in part to policyholders and potential
investors, for whatever purpose or reason. For the avoidance of doubt, this document must not be used for sales presentation or illustration or like purposes. This document may only be used
and/or received in accordance with the applicable laws in your jurisdiction. All investments involve risks, and past performance shown is not indicative of future performance.

The document is issued by AIMHK and has not been reviewed by the Securities and Futures Commission of Hong Kong.
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