PRODUCT KEY FACTS
AlA Global Quality Growth Fund
a sub-fund of AIA Investment Funds

Issuer: AIA Investment Management HK Limited

April 2025
e This statement provides you with key information about this product.
e This statement is a part of the offering document.
e You should not invest in this product based on this statement alone.
Quick facts
Fund Manager/ FundRock Management Company S.A. (the “Manager”)
Management Company:
Investment Manager(s): AIA Investment Management Private Limited, Singapore (external delegation)

AlA Investment Management HK Limited, Hong Kong (external delegation)

Sub-Investment Manager(s):  Baillie Gifford Overseas Limited, United Kingdom (external delegation)

Depositary: HSBC Continental Europe, Luxembourg
Ongoing charges over a Class R(USD) 1.64%
year”:

# The ongoing charges figure is an estimate only as the relevant class has not yet
launched. The estimated ongoing charges figure is estimated based on the
ongoing charges figure for a reference class which has similar fee structure. The
actual figure may be different upon actual operation of the class and the figure
may vary from year to year.

Dealing frequency: Daily

Base currency: uUSD

Dividend policy: Accumulation Shares: Class R(USD) - No distribution of dividends.
Financial year end: 31 December

Minimum investment: Class R(USD) USD1,000 (initial), USD1,000 (additional)

What is this product?

AIlA Global Quality Growth Fund (the “Sub-Fund”) is a sub-fund of an umbrella fund, AIA Investment Funds
(the “Fund”), which is an open-ended investment company with variable share capital (société d'investissement
a capital variable). It is domiciled in Luxembourg and its home regulator is the Commission de Surveillance du
Secteur Financier (CSSF).




Objective and Investment Strategy
Investment Objective

The Sub-Fund seeks to provide investors returns comprising capital growth and dividend income over the long-
term by investing primarily in global equities and equity-related securities worldwide.

Investment Strategy

In order to achieve its investment objective, the Sub-Fund will invest at least 90% of its net asset value in equity
securities and equity related securities of companies globally which demonstrate potential for quality growth
(e.g. growing industry market share, long-term earnings estimates exceed industry’s expectations and that exhibit
operating efficiency) in the long term and have the potential to deliver sustainable growth (i.e. companies
capable of sustainable earnings growth over a genuinely long-time horizon, and at the same time be a force for
good, making a positive difference? to society by seeking to address challenges that fall within either (i) people’s
welfare (“People”), (ii) planet’s condition (“Planet”) or (iii) broadening prosperity (“Prosperity”) through what
they do (i.e. sustainable products or services) or how they do it (i.e. sustainable business practices)) and do not
fail any of the exclusions below.

The Sub-Investment manager will adopt a long-term investment horizon and will look at indicators such as the
long term strategic direction and culture of a company, capital allocation, skill of the management team and their
level of alignment with shareholders to identify companies which in their opinion is running the business for the
long term.

The Sub-Fund will invest primarily in listed equity securities and equity related securities including, but not
limited to, common shares, preference shares, warrants, rights issues and depositary receipts (American
Depository Receipts (ADRs) and Global Depository Receipts (GDRS)).

For the remainder of the Sub-Fund’s portfolio (i.e. up to 10% of the assets of the Sub-Fund), subject to the
relevant restrictions, the Sub-Fund may invest in other investments which are neither aligned with the
environmental or social characteristics promoted by the Sub-Fund, nor are qualified as sustainable investments,
such as cash and cash equivalents.

ESG investment process

Enduring growth and making a difference are considered equally within the investment process as it is considered
that both are mutually beneficial and reinforcing. The Sub-Investment Manager applies the below summarized
investment process and ongoing monitoring to ensure that at least 90% of the Sub-Fund’s net asset value is
invested in companies which meets the at least one of the Sub-Fund’s sustainability themes (i.e. “People”,
“Planet” or “Prosperity™).

The Sub-Investment Manager adopts a fundamental, bottom-up, growth research approach and as a first step, the
Sub-Investment Manager seeks to identify companies that can sustain high levels of growth over the long term
by creating value for society (i.e. seeking to address challenges that fall within either “People”, “Planet” or
“Prosperity™) by considering a company’s wider contribution and its growth prospects.

Thereafter, the Sub-Investment Manager undertakes additional research, using a common proprietary framework
known as the Sustainable Growth Compass (as further described below), to further assess the extent to which a
company makes a positive difference to society and the likelihood for it to deliver enduring growth.

! positive difference to society includes, for example, producing products or services which have a clear positive influence,
or promoting business practices that help shape industry standards and inspire wider change in respect of the environment
and/or society.




Under the Sustainable Growth Compass, each company in the Sub-Fund’s portfolio will be qualitatively assessed
using questions covering the following key elements:

e the drivers of enduring growth - the probability of the companies delivering a 2.5x rise in profits over a
decade;

e the potential for the companies to make a difference - how and to what extent the company is making a
difference to “People”, “Planet” or “Prosperity”, and;

e ownership priorities (Sub-Investment Manager’s priorities for further discussion and engagement with
the company).

Within each of the three themes (“People”, “Planet” or “Prosperity™), there exists a diverse set of sustainability
sub-themes, analysis of which can give a clear picture of how the companies are making a difference. These key
sustainability sub-themes include, but are not limited to, the following:

e Environmental (i.e. Planet): enabling the energy transition; protecting natural capital and adapting to
climate change.

e Social (i.e. “People” and “Prosperity”): deepening financial inclusion; enhancing access to healthcare;
fair and decent work.

As part of the Sustainable Growth Compass, the Sub-Investment Manager applies a proprietary process to assess
whether the prospective holding is making a meaningful contribution to any of the three themes (i.e. “People”,
“Planet” or “Prosperity”). The Sub-Investment Manager uses both quantitative data (e.g. the percentage of
company revenues or turnover generated from the activity falling within the three themes (i.e. “People”, “Planet”
or “Prosperity”) and the context of that within its broader industry) and qualitative data (e.g. customer satisfaction
and employee satisfaction) in assessing whether a company has the potential to make a difference through its
products and/or practices. Different factors and indicators may be considered depending on a company’s
operational sector or industry and the relevant quantitative and qualitative factors may also vary in importance.

The investment process evaluates, amongst other things:

e  “Products”: Products or services that make a material difference for a key group of stakeholders. To be
included, a company must be addressing a big global environmental or social challenge and we must be
able to evidence additionality (i.e. without this company’s existence, would those stakeholders be worse

off).

e  “Practices”: Companies that are showing leadership in their environmental or social business practices
(i.e. influential business practices) — elevating industry standards and inspiring other companies to adopt
similar approaches.

e “Ambition”: Purposeful organisations that are ambitious, focussed, and committed to solving a particular
problem for a specific set of stakeholders.

e “Trust”: Whether the management of a company will be good stewards of the capital contributed by
allocating to the projects that will drive good long term returns for shareholders and society.

As part of the portfolio selection process as described above, the Sub-Investment Manager will systematically
rate a company from 0 to 3 across the four criteria (i.e. “Products”, “Practices, “Ambition” and “Trust”). The
only companies that will be considered for inclusion in the portfolio are those which are assessed by the Sub-
Investment Manager using this framework to score 2 or 3 on Products or Practices, with no zero score in any
other category. The Sub-Investment Manager monitors sustainable growth prospects as part of its ongoing
company research. In measuring the Sub-Fund’s attainment of the sustainable focus and as part of the Sub-
Investment Manager’s ongoing monitoring process, material developments against the sustainable growth




prospects are discussed on a regular basis. This will cover whether the company continues to meet the Sub-
Investment Manager’s sustainability themed investment criteria.

As part of the ESG investment process, the Sub-Fund applies norms-based evaluation and sector-based exclusion
to implement exclusions. All the companies in which the Sub-Fund invests in are expected to comply with the
Sub-Investment Manager’s policy on assessing breaches of the United Nations Global Compact Principles for
Business.

The Sub-Fund may not invest in securities from issuers manufacturing tobacco or firms involved in the
manufacture of cluster munitions. In addition, the Sub-Fund shall not directly hold or acquire securities from
issuers which are coal mining and / or coal-fired power generation companies. The Sub-Investment Manager will
also exclude investments in companies that derive greater than 10% of annual revenues from any one of (i) the
production or sale of alcohol; (ii) the production or sale of armaments; (iii) the production or sale of adult
entertainment; (iv) oil and gas extraction and/or production; or (v) the provision of gambling services. The Sub-
Investment Manager will utilize data points provided by a third-party vendor to identify and exclude, at the time
of purchase and on an ongoing basis, companies for the purpose of these criteria.

Furthermore, the Sub-Investment Manager has adopted a policy to apply good governance tests on areas covering
sound management structures, employee relations, remuneration of staff and tax compliance. Companies that do
not pass these tests will not be held in the Sub-Fund.

The Sub-Fund may invest up to 25% of its net asset value directly, in China A-Shares in the People’s Republic
of China (“PRC”) using Stock Connect. When using Stock Connect, the Sub-Fund will invest in China A-Shares
listed on the Shanghai Stock Exchange and the Shenzhen Stock Exchange.

The Sub-Fund will not enter into (i) repurchase or reverse repurchase agreements, (ii) securities lending and
securities borrowings, and (iii) total return swaps.

The Sub-Fund may hold ancillary liquid assets (i.e., bank deposits at sight, such as cash held in current accounts
with a bank accessible at any time) up to 20% of its net asset value in order to cover current or exceptional
payments, or for the time necessary to reinvest in eligible assets provided under applicable laws or for a period
of time strictly necessary in case of unfavourable market conditions. On a temporary basis, for a period of time
strictly necessary, and if justified by exceptionally unfavourable market conditions, the Sub-Fund may, in order
to take measures to mitigate risks relative to such exceptional market conditions in the best interests of the
investors, hold ancillary liquid assets up to 100% of its net asset value.

In order to (i) achieve its investment goals, (ii) for treasury purposes, and/or (ii) in case of unfavourable market
conditions, the Sub-Fund may hold cash equivalent (i.e., bank deposits excluding bank deposits at sight, money
market instruments or money market funds) pursuant to the applicable investment restrictions as set out in the
investment policy and in the section headed “4. INVESTMENT STRATEGY AND RESTRICTIONS” in the
prospectus.

The Sub-Fund is not permitted to invest in aggregate more than 10% of its net asset value in shares or units of
collective investment schemes and exchange-traded funds.

Subject to the above, the Sub-Fund may invest in equity securities and equity-related securities of companies of
any market capitalisation, of any industry or sector and in any geography.

Use of derivatives / investment in derivatives

The Sub-Fund will not use derivatives for any purposes.




What are the key risks?
Investment involves risks. Please refer to the offering document for details including the risk factors.

= General investment risk
e The Sub-Fund’s investment portfolio may fall in value due to any of the key risk factors below and
therefore your investment in the Sub-Fund may suffer losses. There is no guarantee of the repayment of
principal.

= Equity risk

e The Sub-Fund’s investment in equity securities is subject to general market risks. The values of equities
fluctuate. The price of equities can be influenced by many factors at the individual company and sector
level, as well as by broader economic and political developments, including changes in investment
sentiment, political and economic conditions, inflation and interest rates, issuer-specific factors,
corporate earnings reports, demographic trends and catastrophic events.

o High market volatility and potential settlement difficulties in certain markets may also result in
significant fluctuations in the prices of securities traded on such markets and thereby may adversely
affect the value of the Sub-Fund which invests in such markets.

e Securities exchanges may have the right to suspend or limit trading in any security traded on the relevant
exchange. The government or the regulators may also implement policies that may affect the financial
markets. All these may have a negative impact on the Sub-Fund.

e The Sub-Fund may invest in depositary receipts and there is a risk that the underlying shares may be
subject to political, inflationary, exchange rate or custody risks. Although depositary receipts have risks
similar to the securities that they represent, they may involve higher expenses and may trade at a discount
(or premium) to the underlying security and such fees may impact the performance of the depositary
receipts. In addition, depositary receipts may be less liquid than the underlying securities listed on an
exchange.

= Market risk
e Although it is intended that the Sub-Fund will be diversified with a view to reducing market risk, the
investments of the Sub-Fund will remain subject to fluctuations in market variables and the risks inherent
in investing in financial markets.

= Risks associated with sustainable investments

e The Sub-Fund’s focus on sustainable investments may adversely affect the Sub-Fund’s investment
performance since this may result in foregoing opportunities to buy certain investments which it might
otherwise be advantageous to do so, and/or selling investments when it might be disadvantageous to do
s0. As such, the Sub-Fund’s performance may at times be worse than the performance of other sub-funds
that do not focus on sustainable investments.

e Thereis a lack of standardised taxonomy of ESG evaluation methodology and the way in which different
ESG funds will apply ESG criteria may vary, as there are not yet commonly agreed principles and metrics
for assessing the sustainable characteristics of investments of ESG funds. This means it may be difficult
to compare strategies of different ESG funds. The selection and weightings applied to select investments
may to a certain extent be subjective or based on metrics that may share the same name but have different
underlying meanings. The information and data sources provided by internal research teams and external
ESG rating providers for evaluating sustainable characteristics of investments may be subjective,
incomplete or inaccurate. Reliance on external third party sources may expose the Sub-Investment
Manager and the Sub-Fund to the risk of data unavailability. Evaluation of sustainable characteristics of
an investment and portfolio construction process may involve the subjective judgement of the Sub-
Investment Manager. As a result, there is a risk that the relevant sustainable characteristics may not be
applied correctly or that the Sub-Fund could possibly have exposure to investments which do not meet
the relevant sustainable characteristics.




The portfolio of the Sub-Fund is concentrated in sustainable investments, its value may be more volatile
than that of funds having a more diverse portfolio of investments, which may have an adverse impact on
the Sub-Fund’s performance.

The selection of sustainable investments in a concentrated portfolio may also result in sectoral and
geographical concentration. Consequently, the value of the Sub-Fund may be more susceptible to adverse
economic, political, policy, foreign exchange, liquidity, tax, legal or regulatory event affecting the
relevant market.

Economic risk

The value of investments held by the Sub-Fund may decline in value due to factors affecting financial
markets generally. The value of investments may also decline due to factors affecting a particular,
industry, area or sector, such as changes in production costs and competitive conditions. Economic
downturn can be difficult to predict. When the economy performs well, there can be no assurance that
investments held by the Sub-Fund will benefit from the advance.

Liquidity Risks

In certain circumstances, investments held by the Sub-Fund may become less liquid or illiquid due to a
variety of factors including adverse conditions affecting a particular issuer, counterparty, or the market
generally, and legal, regulatory or contractual restrictions on the sale of certain instruments. Difficulties
in disposing of investments may result in a loss for the Sub-Fund and/or compromise the ability of the
Sub-Fund to meet a redemption request.

Investments in securities that have high liquidity risk may reduce return or incur substantial losses to the
Sub-Fund if the Sub-Fund is unable to sell these securities at opportune times or prices.

Volatility risk

The volatility of a financial instrument is a measure of the variations in the price of that instrument over
time. A higher volatility means that the price of the instrument can change significantly over a short time
period in either direction. The Sub-Fund may make investments in instruments or markets that are likely
to experience high levels of volatility. This may cause the net asset value per share of the Sub-Fund to
experience significant increases or decreases in value over short periods of time.

Emerging markets risk

Investment in emerging markets may involve a higher degree of risk, which could adversely affect the
value of the investments and special consideration not typically associated with investment in more
developed markets may be required.

Investment in emerging markets involves risks such as restrictions on foreign investment, currency risk,
political and economic uncertainties, legal and taxation risks, settlement risk, custody risk, foreign
exchange controls, regulatory risk, counterparty risk, higher market volatility, less public information
about companies and the illiquidity of the companies’ assets. Companies in emerging markets may be
subject to considerably less state supervision and less differentiated legislation. Their accounting and
auditing do not always match western standards.

The prices of the instruments traded in emerging markets may be subject to fluctuations.

Foreign exchange risk and currency risk

The Sub-Fund may invest in assets denominated in currencies other than the base currency. Fluctuations
in the exchange rates between these currencies and the base currency and changes in exchange rate
controls may affect the value of an investment in the Sub-Fund and the net asset value of the Sub-Fund
may be affected unfavourably.




= Risk associated with small-capitalisation / mid-capitalisation companies
e The stock of small-capitalisation / mid-capitalisation companies may have lower liquidity and their
prices are more volatile to adverse economic developments than those of larger capitalisation companies

in general.

How has the Sub-Fund performed?

There is insufficient data to provide a useful indication of past performance to investors as the share class offered
to retail investors in Hong Kong has not yet launched.

Is there any guarantee?

The Sub-Fund does not have any guarantees. You may not get back the full amount of money you invest.

What are the fees and charges?

Charges which may be payable by you

You may have to pay the following fees when dealing in the units of the Sub-Fund.

Fee

What you pay

Subscription fee

Class R(USD): Up to 5.00%

(% of initial offer price or issue price)

Switching fee (conversion fee)

Class R(USD): Up to 1.00%

(% of the positive difference, if any,
between the subscription fee applicable to
the new shares and the subscription fee

paid on the original shares)

Redemption fee
(% of redemption price)

Class R(USD): Up to 1.00%

Ongoing fees payable by the Sub-Fund

The following expenses will be paid out of the Sub-Fund. They affect you because they reduce the return you get

on your investments.

Annual rate (current rates as a % of the Sub-Fund’s net asset value)

Management Company fee

Class R(USD): up to 0.015% per annum

Subject to an annual minimum fee of EUR 1,250 after the first 12 months
after launch of the Sub-Fund

Investment Management fee

Class R(USD): Up to 1.50% p.a.

Depositary fees

0.003% to 0.075% p.a. of the net asset value

The combined fees payable to the Depositary and Administrator is subject
to a minimum fee of the produce of USD 45,000 multiplied by the number
of sub-funds launched within the Fund, which amount shall be charged to
the Fund and allocated between sub-funds pro rata their portion in the net
asset value of the Fund




Administration fee 0.005% to 0.01% p.a. of the net asset value

The combined fees payable to the Depositary and Administrator is subject
to a minimum fee of the produce of USD 45,000 multiplied by the number
of sub-funds launched within the Fund, which amount shall be charged to
the Fund and allocated between sub-funds pro rata their portion in the net
asset value of the Fund

Performance fee Nil

Other fees

You may have to pay other fees when dealing in the units of the Sub-Fund.

Additional Information

e You generally buy and redeem units at the Sub-Fund’s next-determined net asset value after AIA Investment
Management (HK) Limited receives your request in good order on or before 5:00 p.m. (Hong Kong time),
being the dealing cut-off time, on a Subscription Day/Redemption Day (as the case may be) which is also a
Hong Kong Business Day.

e The net asset value of the Sub-Fund is calculated and the price of units published each “business day”. They
are available online at the website https://investment.aia.com/hk/index.html. Please note that the aforesaid
website has not been reviewed by the SFC.

Important

If you are in doubt, you should seek professional advice.

The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy
or completeness.




B
RIPERRBEE RS

RIS EFE G TR

BON A EHEBARAE]

2025 4F 4

o ARIEE [ IEHAEmIIETEEN -
o AHIEEH EXFHT—ET -
o B EERIBENRER P EmR -

A MBS R

HRHMEE

SRS FundRock Management Company S.A. ( "&&# | )

EIRNE]

P AIA Investment Management Private Limited » #rii (SMBZAE)
RIEEHEEARAE » & (JMNRZE)

BIREELH Baillie Gifford Overseas Limited » %[5 (4 MIEZHR(T)

FEAN: HSBC Continental Europe, Luxembourg

R¥ (Fr) 164%

" R REBB M A R MBS L B — (B T« (53T
5 PR B L DR P A S5 SR 38 P Lot
S o BT B B PR R R R S TR T
2 -

(CSSF)

L GRERRE g H

HiEEws FETT

A B R RE (F7T) - W E K -

MRS - 12H31H

BRI A R¥H (£70) 1,000 £5% (HXR) » 1,000 #7T (Hi%)
FE R ?

RIBIKEEN ERNERES (T FES ) 2R TESKINERS ( "A&EE ) ) WTHEE - KX&E
& B—F BT S E AR E /N F] (société d'investissement a capital variable) » fEERESEM - HEHH
FRiE i B5 E & B AR SR EE S & 5% ( Commission de Surveillance du Secteur Financier )




Y&t
REFE

T BT EIE N RS 2 PR T R SRR oK AR EE IR M R E A & R
B ASH AT E]H -

RERHE

Fo TEREREAR  TEASHEE (AR RHEEFE 90%) KEREIRER L BARIMEE
WRED (Pl - WETTETSEAR - R EAERI TRV RER N EE8eR) KA
B ER AR R A (RIRES e IR E AU P M A & > FIREE B EATERTT R
( BITHF @ Sn s AR S ) BHAT Ry 7= (B RPESE TS ) ORI (D ARAYMEME ( " A
By )~ (i) sEREGIRIE C THiBK ) o B (RREFEESR (T B ) HUBKER) Rt EKIE R R
TERIFE * BRSSO TR AT AT ) IR ATE I R B AR RS 2% -

R E SR PRI R B LY - W5 B RE A A S RIISRIS MR T RIAI SR ~ EARCE - EHEER
ABTRE B H B R — BAR E F IR R F et R e R E R B A H] -

TR EEICE T B ReATE M A EARR RS T o IR EA RN R ~ (B ~ SRS ~ (i
FTEREEE S (ERTELE S (ADR) K2BkTHE:LES% (GDR) ) -

LT EEREEGHRIER Y (&% hTEEEEN 10%) M5 > EHERFEERT - 720
RENAFTFE TR ERE > SN FEERE R IR EAENHMEE - PR
KR EY) -

ESG #&
FEREBEET - RO RNAFERIR BEEERE - NERERGFELELAEL (e - BIKE

CHHFE A NSO R AR A A R - DU R T AV EEFEZE D 0% RENTG 2D —HT
BRI (B " AR, ~ THER, 2T, ) BIAE -

B PR ARE ~ B N LAV R A > (ERSE— > BIRECE S RSB EHE R hitE
AEEE (AlERERER " AR, ~ THiBR ) 50T B HHAYPED) WABEE AR ERIZNHE
R R AT R AR RIS K P REAFE] -

Hi% - BIICE A A B R RAEE (T oOE—F5A) fvE A AEARETEEIMNIG - L
DS ARG E A IR B M AR E IR A RAVAETE -

R ATRHEE RG> TESREHE THIFR A SR M E LT E R TRV TE MRS -
o RN RHVEEBN] - AEEHFENENIER 2.5 (R ATREME:

o AEIEFERNES - AT RAEZRERE R T AR, ~ THER ) BT ER AR E
K

Vg AR TR IR AR R A A B IR IR 1A R B AR B TS  EREHEE A B MG T S AR N S BRI A/ B
HE TR EE IR



o WFAREESLEHE (BRELHENEE PR e ERERH) -

FE=EEERE (TR, ~ THhiBR, TR ) o S EEEE SR R RN T R
HAErT oy Rl DUS M T AR A ST A R E Ry » b5 LR AR T EE AR EA RPN %I ¢

o T (HUEER) @ ARAREE | (RERAEATIEEREEL -
FEEr (B TR B T ) LSRN | SRR TR A TR T
fF -

{E R AR RIGRN— 87 BIRECHEAFEAREAGHE TR A EER G H = - (F

PARL o~ THER ) TS ) PEUMEM—EFELAERER - BIRECEEREEEE (F]
0 R = EERE (BT AR~ THiBk ) BT EES ) AEEIATE AR A s B E S B AT LR
FEREZATHRNITE ) REMEEE (I BRmEREAEEWEE) KetHi s 2aaE AR
HEMMIREEFAER - ANEAVNZR KIS ARG (P2 Bl TR M T LIS E - AR E R
HUEMERNZRAVEZ N REAFTAE -

gt (Ehai) ¢
o TEm, OHRHEF O ERHAE A EACCENE MBS o EHAAR S AEWVHIEERRR
ERHYEEREES s L G ok - DU IR HRESRE NS ME (B> 4RI FER A FIRVEFLE -
ELR BT E) -

o TEE, EEEEHERERERE (WEREIARERER) TEREHSEERE AT — i
S TR BN LM A F PR AR -

o TR A HEERVAES - eOFhE) - FIEWETIR R E AR A R E R

"EEL  AFEHEREGSREEHEERMIVE S o WRHEH I TR AR R R AT
RHAEFRAIEE -

BB blife BEH G PR —8 7 - B E Rz R EAER] (B &R, ~ TER, ~ TE
[ K B, ) WAEET 0 2 3 R4iMaTsy - RAERIRE A AR AR A S B B B T )
2 2% 3 Sy A AEEM MR e HEAIAE TGRS R AREH S - B R v R a0y
RATRIERHFFEA TN 857 - T E TR A R R E IR IE IR AF R R B R
B RY —E0 o - ESHES St AR RATRAVE RSB - B E AR SEENFORINE
SSTRA R I T R AR A

fEFs ESG &M —877 > TR AN SRR AT TR IBRR AR E R - TR A
REHIFTA A FE TR R ARG S & B = B2 R R B Z 1B -

THEEA A RENRIGEER ST A S HEIEEREEN A RS o W TRESMSERRA
ST BETERE 2R By BOPRE SR B N BV 3T N IR 25 - BITEE KNS E R R s A 10%
AE ()G BTG  ()EESSHEER © (I)RIEEHERABEE | (V)RR ZARBIER B 8
A s BU(VERHE RS R —IH 2 A - BRCESEERH S =07 BHER e ftay R R: - R
SATFFARO B L b S5 AT = 3 R BERR A F] -




BEAh - BB ERN—IHBOR - $HEEAVEER - BRRA B S RS0 5 5 1 S i [ A
R/ BB o REBIEFENENA SR G e Fa -

TR PRI B0 FB AR ST FE A 25% LRI thEE ARGERIEY (TR B ) HYHE] A
R o LERIH ELI B mHIN  FEeRHEE T LIRSS 5 A BOa 82558 B P iy R A B

THE RN G AT () [ e R iR ~ ()RR B AEE oA  Re (i) SRl -

TR HEEFHERS 2005 EIREIEE (AREASRITER » Bl oT R ETE SR TR
IRPRRANHE) o DA ERIEFRRN R - SN EZRBEA AR E It E e EREE
FiT BB ARSI B E AR T N B S Fr 3B AT HAR]  fEEHSAYELEE > fF B PT B AVHARIN - DL SR e
AFIH S FTEERA ?ﬁ%iT%T&Q%E’J?&ﬂﬁE%HﬁEﬁ{ﬁxl@%%@&%ﬂﬁﬁiﬂ*ﬁE%E’JHBEE AR
B E RS 100% B R B E E

B T(VERERE R - (DERMBER > Fe SNERRFTR T Tk RIS TR PR s
BORFARRE T 4. & Rms R IR, —ERPTEy 8 FrR B IR HR A R HE Y (AARITER > A EHE
BIHSRITER - B mS L RESERTEE) -

TS MEAR B 10%HEEFERBERENEERETEH R ST E B A SRR L -

FEESCHIRIR Y » TR e[ EERTE ~ EAH TR R Rl ry 2 SRR ASE 75 K e A
FaRceaa

ERATTE TR EENRITETR
THEAGEACTETREIFEATHA -

AT ESHEREE TR ?
REW AR - SRSRHEX - THRREBREEER -

" B R
o THBHICEHGHIEETER ML EEEEARM ML & B MR T AR E S
RS - A RS EEA S -

- R

o THEEBNIRAEFIIRERRZ —RiGERE - REHEEGNE) - RE AR A KT
JEHEIZ AN RS Lj\&gix}%ié’%%ul?&ﬂb ?*F%% BISRERENNE - BUG K
TEM ~ IR AR ~ BLEE T NARIHVRFERR ~ EEFFHRE - AD%\%&E&“ PR -

o E TSI TS B KBRS RN EE N il R 2 E R T 5 E E YRS 2R Y (B RS L R AR R
By - NI A REET E N T TG T Z B E SR A5 -

o RGP AIRE A FE SR FIEMR A 5 AT H E AL RIS 5 - EE)‘U“ G E N e E
T RERSEEBRTTIGHIEUR - FrA % ERR MRS TSGR A T2

o THEEHA & S TERERE SR - HAFEARRAR (D rTRE AR Z UG ~ AR E_ZjZ;JE}EZHBEE e T
st zr BA B P (URAVEEZRR R - EH AR = HIBASE - M A RE LIHRHRE ST (E
(Bai(8) BHHE - Mk FE M E s BTG FIRI - WA > FEREE R ENTE TR (KR E
L5 ETHIAERRE 2 -




- TEEE
o (BETASBOET OBUARKNTISEE - 280 TESHE I yRRZ G2 BT [(EH B
P& Rl IIE A R -

- SRR RRR

o THREEER AR T SRR R - R R T A R
Vg TR TR - R ST FTAE RIS T i 3 - R - THB IR
AR DS R I S FTRF R T M 2 5 ©

o ESG 35T AT BT/ - RIEIH) ESG HAIER ESG SR 7 st aTAA R »
SR FE A RARLDL ST ESG S SRy ATHFA I - 8 R0k TR M LU LR R
ESG MM - BEFRHY TR IE PR BB R e TR | 5 8 LB s H A A 27
BRI £ A B - CERBFACIEIR B AN ESG STARIR LSRN AT RSP B AT A
BT AR FTAC TR T  © RSets R « BN = T AR OB T A SR
BTSRRI - $HOZ R A & BB TR AT R SR BT TR R
R IR - [ e PTG TR A TR A A T M T B BB T 1
TS SR B 2 U

o FRENREHSPEPR TR LR SR SIS K E TR B
B TR TR AR

o TR FRE S TR R AR TR R - [ - TR R AT
B 5 B T AT R RIS ~ BOA ~ B N - RBHME ~ RS KM
72

- @EER

o TFREFFRIIEEE R TERNP SRRSO ET TR o RO T R S T
S« UGS RRIIZETT B - DA% P R PSR - SOMEERBELITEN - 4
RLEFHR - IR T R AR I AT 225

- mErEERR
o EETENRT » THEEFRANRE TGRS ENRMES R MR R = et - Bk
ERPEFT A T AEAGNARIER - R EE T THAVARE - e RS - e
REHINEE R H T BB ZARK K IR E T A FE (R ZORHIAE
o (ETAEIEAEEERHEREE @ HERASREMERRATEESR - MR ES &
REC TR R EHB D S ZEAIRK -

- KEhMEEEE
o SR THAKENE Rl Bk THAYESESR 2 EAVIEIRE - s AR e RS TEAER A
FERDAN IR —(E 7 [R5 AR B L - TR R R E N iR E MR TR - 2
A REE R T B R IR A S E AR PO A (B (E R el ) -

" EmSEE
o REFHELTISG RS SR LN ER (Er e EEEEE N E) KrTRe iR B
HETISHIIC AR AS BN E -
o EEFOWELNIGA Kb - BIASNRIEEIR S - B EbE - BUG RO AR TR RAR B
ba ~ &SRR ~ SEE R ~ SNEEF - BE R - HT TR - s R TSR EE - AR AR




Bt DU A FEIREGRZRENE B Sy A = A e 2 2R DRI R B R DR R
EERR - Hgat s FR 2T S P TR -
o TEHMTELTSEEN TE Z B RE S E) -

~ SMNEREER R SR
. ?ﬁéj‘:T EXRLEN LA LMIEHEHENERE - %S RE AR A 2 MHERIZHILIUL
RERNE > g8 T AeiREEE  MTESEEHETREZIANZE -

» BUNEUERA SRR AN SRR R R
o —fME - ELRBIEANEIMIL - NEEAR RN RIS R AT HEE
BT EER SR TR N Ry R )

TEEBERSEEREAM ?

HF R B E F S BRI U MRHE L - SO e SRV EEE /e & IR VA IR R SR
HIFER ©

TEERFERMIREG ?
TR ARMTAORES - B T AR i 2 B S E AR -
BRTEED KPREEH B ?
AMEZ < LN =4
ETEE A B EZES T U T & -
E_H? B T A 25
BONE T R¥A (3270) * fxrs 5.00%

( EREEFEESETEVE D)

g () R¥H (3=70) * frs 1.00%
(I FH R H R SR Y S Lt I

AR 2 (TR IREHE g 2 R I8

(E) BIEZED)

I R¥H (3270) * fer 1.00%
(E[EERE 2R
TR AR

VNG oSS A D F%ﬁTEI’J& lﬁliﬁﬁ%‘lﬁﬁﬂw

EHAEE R¥E (3570) * B4R 0.015%

AR E 12 (6 H 2 1% - R(RFEF 1,250 BT

m




REEHE R¥ (327T) * BFE&S 1.50%

FEE S REFER 0.003%% 0.075%

FEARITECEHE A TE(THY &5 T8 IRy 45,000 SEoTaR AA S S
HHTEEEEH 2R e ARSI TR AR ST E
FAERIEEBHE T B 2 B

TR EHE LR FEA 0.005% % 0.01%

FEARITECEHE ATE(THY &5 T8 IRy 45,000 S2TTaR AA S S #
BT EEEEH 2R > e ARSI TR AR ST E
FAERIEEBHE T B 2 B

RIE g

R &

BT EHE T Aer A SRS H A E A -
AR}

o MERFKEEHMEBARATNERHEBESELANREBH EEH (REXME) FFoRFE
(FANFHE) (B S#0biE ) Bz il 2B THVEOKRE - BT —i FEeERE e EE
{EREE R (a B -

o TEENEE TE¥EH ) SHREEFELAMBAER o FEEHYEEIFE R B A E R LAk
https://investment.aia.com/hk/index.htmI#Rs o 3EFE > il AEuEr AL e ah -

HEIPR

I T AASER > EREERER, -
SRR AR N B RIS (B AT BRI s SE B M IR L faT Rt -







[image: ]  PRODUCT KEY FACTS

AIA Global Quality Growth Fund 

a sub-fund of AIA Investment Funds



Issuer: AIA Investment Management HK Limited

April 2025





		· This statement provides you with key information about this product.

· This statement is a part of the offering document.

· You should not invest in this product based on this statement alone.



		Quick facts





		Fund Manager/

Management Company:



Investment Manager(s):





		FundRock Management Company S.A. (the “Manager”)





AIA Investment Management Private Limited, Singapore (external delegation)

AIA Investment Management HK Limited, Hong Kong (external delegation)





		Sub-Investment Manager(s):



		Baillie Gifford Overseas Limited, United Kingdom (external delegation)





		Depositary:



		HSBC Continental Europe, Luxembourg



		Ongoing charges over a year#: 

		Class R	(USD) 	 1.64%



# The ongoing charges figure is an estimate only as the relevant class has not yet launched. The estimated ongoing charges figure is estimated based on the ongoing charges figure for a reference class which has similar fee structure. The actual figure may be different upon actual operation of the class and the figure may vary from year to year. 





		Dealing frequency:



		Daily



		Base currency:



		USD



		Dividend policy:

		Accumulation Shares: Class R(USD) - No distribution of dividends.





		Financial year end:



		31 December 



		Minimum investment:



		Class R(USD)	               USD1,000 (initial), USD1,000 (additional)





		What is this product?



		

AIA Global Quality Growth Fund (the “Sub-Fund”) is a sub-fund of an umbrella fund, AIA Investment Funds (the “Fund”), which is an open-ended investment company with variable share capital (société d'investissement à capital variable).  It is domiciled in Luxembourg and its home regulator is the Commission de Surveillance du Secteur Financier (CSSF).









		[bookmark: _Hlk142036491]Objective and Investment Strategy



Investment Objective  



[bookmark: _DV_C4]The Sub-Fund seeks to provide investors returns comprising capital growth and dividend income over the long-term by investing primarily in global equities and equity-related securities worldwide.



Investment Strategy



[bookmark: _Hlk151468846]In order to achieve its investment objective, the Sub-Fund will invest at least 90% of its net asset value in equity securities and equity related securities of companies globally which demonstrate potential for quality growth (e.g. growing industry market share, long-term earnings estimates exceed industry’s expectations and that exhibit operating efficiency) in the long term and have the potential to deliver sustainable growth (i.e. companies capable of sustainable earnings growth over a genuinely long-time horizon, and at the same time be a force for good, making a positive difference[footnoteRef:1] to society by seeking to address challenges that fall within either (i) people’s welfare (“People”), (ii) planet’s condition (“Planet”) or (iii) broadening prosperity (“Prosperity”) through what they do (i.e. sustainable products or services) or how they do it (i.e. sustainable business practices)) and do not fail any of the exclusions below.  [1:  Positive difference to society includes, for example, producing products or services which have a clear positive influence, or promoting business practices that help shape industry standards and inspire wider change in respect of the environment and/or society.  ] 




The Sub-Investment manager will adopt a long-term investment horizon and will look at indicators such as the long term strategic direction and culture of a company, capital allocation, skill of the management team and their level of alignment with shareholders to identify companies which in their opinion is running the business for the long term.



The Sub-Fund will invest primarily in listed equity securities and equity related securities including, but not limited to, common shares, preference shares, warrants, rights issues and depositary receipts (American Depository Receipts (ADRs) and Global Depository Receipts (GDRs)).



For the remainder of the Sub-Fund’s portfolio (i.e. up to 10% of the assets of the Sub-Fund), subject to the relevant restrictions, the Sub-Fund may invest in other investments which are neither aligned with the environmental or social characteristics promoted by the Sub-Fund, nor are qualified as sustainable investments, such as cash and cash equivalents.



ESG investment process



[bookmark: _Hlk151469391]Enduring growth and making a difference are considered equally within the investment process as it is considered that both are mutually beneficial and reinforcing. The Sub-Investment Manager applies the below summarized investment process and ongoing monitoring to ensure that at least 90% of the Sub-Fund’s net asset value is invested in companies which meets the at least one of the Sub-Fund’s sustainability themes (i.e. “People”, “Planet” or “Prosperity”).



The Sub-Investment Manager adopts a fundamental, bottom-up, growth research approach and as a first step, the Sub-Investment Manager seeks to identify companies that can sustain high levels of growth over the long term by creating value for society (i.e. seeking to address challenges that fall within either “People”, “Planet” or “Prosperity”) by considering a company’s wider contribution and its growth prospects. 



Thereafter, the Sub-Investment Manager undertakes additional research, using a common proprietary framework known as the Sustainable Growth Compass (as further described below), to further assess the extent to which a company makes a positive difference to society and the likelihood for it to deliver enduring growth.



Under the Sustainable Growth Compass, each company in the Sub-Fund’s portfolio will be qualitatively assessed using questions covering the following key elements:



· the drivers of enduring growth - the probability of the companies delivering a 2.5x rise in profits over a decade; 

· the potential for the companies to make a difference - how and to what extent the company is making a difference to “People”, “Planet” or “Prosperity”, and;

· ownership priorities (Sub-Investment Manager’s priorities for further discussion and engagement with the company).



Within each of the three themes (“People”, “Planet” or “Prosperity”), there exists a diverse set of sustainability sub-themes, analysis of which can give a clear picture of how the companies are making a difference. These key sustainability sub-themes include, but are not limited to, the following:



· Environmental (i.e. Planet): enabling the energy transition; protecting natural capital and adapting to climate change.

· Social (i.e. “People” and “Prosperity”): deepening financial inclusion; enhancing access to healthcare; fair and decent work.

As part of the Sustainable Growth Compass, the Sub-Investment Manager applies a proprietary process to assess whether the prospective holding is making a meaningful contribution to any of the three themes (i.e. “People”, “Planet” or “Prosperity”). The Sub-Investment Manager uses both quantitative data (e.g. the percentage of company revenues or turnover generated from the activity falling within the three themes (i.e. “People”, “Planet” or “Prosperity”) and the context of that within its broader industry) and qualitative data (e.g. customer satisfaction and employee satisfaction) in assessing whether a company has the potential to make a difference through its products and/or practices. Different factors and indicators may be considered depending on a company’s operational sector or industry and the relevant quantitative and qualitative factors may also vary in importance.



The investment process evaluates, amongst other things:  



· “Products”: Products or services that make a material difference for a key group of stakeholders.  To be included, a company must be addressing a big global environmental or social challenge and we must be able to evidence additionality (i.e. without this company’s existence, would those stakeholders be worse off).



· “Practices”: Companies that are showing leadership in their environmental or social business practices (i.e. influential business practices) – elevating industry standards and inspiring other companies to adopt similar approaches.



· [bookmark: _Hlk152922370]“Ambition”: Purposeful organisations that are ambitious, focussed, and committed to solving a particular problem for a specific set of stakeholders.



· “Trust”: Whether the management of a company will be good stewards of the capital contributed by allocating to the projects that will drive good long term returns for shareholders and society.



As part of the portfolio selection process as described above, the Sub-Investment Manager will systematically rate a company from 0 to 3 across the four criteria (i.e. “Products”, “Practices, “Ambition” and “Trust”). The only companies that will be considered for inclusion in the portfolio are those which are assessed by the Sub-Investment Manager using this framework to score 2 or 3 on Products or Practices, with no zero score in any other category. The Sub-Investment Manager monitors sustainable growth prospects as part of its ongoing company research. In measuring the Sub-Fund’s attainment of the sustainable focus and as part of the Sub-Investment Manager’s ongoing monitoring process, material developments against the sustainable growth prospects are discussed on a regular basis. This will cover whether the company continues to meet the Sub-Investment Manager’s sustainability themed investment criteria. 



As part of the ESG investment process, the Sub-Fund applies norms-based evaluation and sector-based exclusion to implement exclusions. All the companies in which the Sub-Fund invests in are expected to comply with the Sub-Investment Manager’s policy on assessing breaches of the United Nations Global Compact Principles for Business. 



The Sub-Fund may not invest in securities from issuers manufacturing tobacco or firms involved in the manufacture of cluster munitions. In addition, the Sub-Fund shall not directly hold or acquire securities from issuers which are coal mining and / or coal-fired power generation companies. The Sub-Investment Manager will also exclude investments in companies that derive greater than 10% of annual revenues from any one of (i) the production or sale of alcohol; (ii) the production or sale of armaments; (iii) the production or sale of adult entertainment; (iv) oil and gas extraction and/or production; or (v) the provision of gambling services. The Sub-Investment Manager will utilize data points provided by a third-party vendor to identify and exclude, at the time of purchase and on an ongoing basis, companies for the purpose of these criteria.



Furthermore, the Sub-Investment Manager has adopted a policy to apply good governance tests on areas covering sound management structures, employee relations, remuneration of staff and tax compliance. Companies that do not pass these tests will not be held in the Sub-Fund.



The Sub-Fund may invest up to 25% of its net asset value directly, in China A-Shares in the People’s Republic of China (“PRC”) using Stock Connect. When using Stock Connect, the Sub-Fund will invest in China A-Shares listed on the Shenzhen Stock Exchange and the Shenzhen Stock Exchange. 



The Sub-Fund will not enter into (i) repurchase or reverse repurchase agreements, (ii) securities lending and securities borrowings, and (iii) total return swaps.



The Sub-Fund may hold ancillary liquid assets (i.e., bank deposits at sight, such as cash held in current accounts with a bank accessible at any time) up to 20% of its net asset value in order to cover current or exceptional payments, or for the time necessary to reinvest in eligible assets provided under applicable laws or for a period of time strictly necessary in case of unfavourable market conditions. On a temporary basis, for a period of time strictly necessary, and if justified by exceptionally unfavourable market conditions, the Sub-Fund may, in order to take measures to mitigate risks relative to such exceptional market conditions in the best interests of the investors, hold ancillary liquid assets up to 100% of its net asset value.



In order to (i) achieve its investment goals, (ii) for treasury purposes, and/or (ii) in case of unfavourable market conditions, the Sub-Fund may hold cash equivalent (i.e., bank deposits excluding bank deposits at sight, money market instruments or money market funds) pursuant to the applicable investment restrictions as set out in the investment policy and in the section headed “4. INVESTMENT STRATEGY AND RESTRICTIONS” in the prospectus. 



The Sub-Fund is not permitted to invest in aggregate more than 10% of its net asset value in shares or units of collective investment schemes and exchange-traded funds.



Subject to the above, the Sub-Fund may invest in equity securities and equity-related securities of companies of any market capitalisation, of any industry or sector and in any geography.





		Use of derivatives / investment in derivatives



The Sub-Fund will not use derivatives for any purposes.









		What are the key risks? 



Investment involves risks. Please refer to the offering document for details including the risk factors.



· General investment risk

· The Sub-Fund’s investment portfolio may fall in value due to any of the key risk factors below and therefore your investment in the Sub-Fund may suffer losses. There is no guarantee of the repayment of principal.



· Equity risk

· The Sub-Fund’s investment in equity securities is subject to general market risks. The values of equities fluctuate. The price of equities can be influenced by many factors at the individual company and sector level, as well as by broader economic and political developments, including changes in investment sentiment, political and economic conditions, inflation and interest rates, issuer-specific factors, corporate earnings reports, demographic trends and catastrophic events. 

· High market volatility and potential settlement difficulties in certain markets may also result in significant fluctuations in the prices of securities traded on such markets and thereby may adversely affect the value of the Sub-Fund which invests in such markets.

· Securities exchanges may have the right to suspend or limit trading in any security traded on the relevant exchange. The government or the regulators may also implement policies that may affect the financial markets. All these may have a negative impact on the Sub-Fund.

· The Sub-Fund may invest in depositary receipts and there is a risk that the underlying shares may be subject to political, inflationary, exchange rate or custody risks. Although depositary receipts have risks similar to the securities that they represent, they may involve higher expenses and may trade at a discount (or premium) to the underlying security and such fees may impact the performance of the depositary receipts. In addition, depositary receipts may be less liquid than the underlying securities listed on an exchange. 



· Market risk 

· Although it is intended that the Sub-Fund will be diversified with a view to reducing market risk, the investments of the Sub-Fund will remain subject to fluctuations in market variables and the risks inherent in investing in financial markets. 



· [bookmark: _Hlk139297221]Risks associated with sustainable investments

· The Sub-Fund’s focus on sustainable investments may adversely affect the Sub-Fund’s investment performance since this may result in foregoing opportunities to buy certain investments which it might otherwise be advantageous to do so, and/or selling investments when it might be disadvantageous to do so.  As such, the Sub-Fund’s performance may at times be worse than the performance of other sub-funds that do not focus on sustainable investments.

· There is a lack of standardised taxonomy of ESG evaluation methodology and the way in which different ESG funds will apply ESG criteria may vary, as there are not yet commonly agreed principles and metrics for assessing the sustainable characteristics of investments of ESG funds. This means it may be difficult to compare strategies of different ESG funds. The selection and weightings applied to select investments may to a certain extent be subjective or based on metrics that may share the same name but have different underlying meanings. The information and data sources provided by internal research teams and external ESG rating providers for evaluating sustainable characteristics of investments may be subjective, incomplete or inaccurate. Reliance on external third party sources may expose the Sub-Investment Manager and the Sub-Fund to the risk of data unavailability. Evaluation of sustainable characteristics of an investment and portfolio construction process may involve the subjective judgement of the Sub-Investment Manager. As a result, there is a risk that the relevant sustainable characteristics may not be applied correctly or that the Sub-Fund could possibly have exposure to investments which do not meet the relevant sustainable characteristics.

· The portfolio of the Sub-Fund is concentrated in sustainable investments, its value may be more volatile than that of funds having a more diverse portfolio of investments, which may have an adverse impact on the Sub-Fund’s performance.

· The selection of sustainable investments in a concentrated portfolio may also result in sectoral and geographical concentration. Consequently, the value of the Sub-Fund may be more susceptible to adverse economic, political, policy, foreign exchange, liquidity, tax, legal or regulatory event affecting the relevant market.



· Economic risk 

· The value of investments held by the Sub-Fund may decline in value due to factors affecting financial markets generally. The value of investments may also decline due to factors affecting a particular, industry, area or sector, such as changes in production costs and competitive conditions. Economic downturn can be difficult to predict. When the economy performs well, there can be no assurance that investments held by the Sub-Fund will benefit from the advance.



· Liquidity Risks 

· In certain circumstances, investments held by the Sub-Fund may become less liquid or illiquid due to a variety of factors including adverse conditions affecting a particular issuer, counterparty, or the market generally, and legal, regulatory or contractual restrictions on the sale of certain instruments. Difficulties in disposing of investments may result in a loss for the Sub-Fund and/or compromise the ability of the Sub-Fund to meet a redemption request.

· Investments in securities that have high liquidity risk may reduce return or incur substantial losses to the Sub-Fund if the Sub-Fund is unable to sell these securities at opportune times or prices. 



· Volatility risk 

· The volatility of a financial instrument is a measure of the variations in the price of that instrument over time. A higher volatility means that the price of the instrument can change significantly over a short time period in either direction. The Sub-Fund may make investments in instruments or markets that are likely to experience high levels of volatility. This may cause the net asset value per share of the Sub-Fund to experience significant increases or decreases in value over short periods of time.



· Emerging markets risk 

· Investment in emerging markets may involve a higher degree of risk, which could adversely affect the value of the investments and special consideration not typically associated with investment in more developed markets may be required. 

· Investment in emerging markets involves risks such as restrictions on foreign investment, currency risk, political and economic uncertainties, legal and taxation risks, settlement risk, custody risk, foreign exchange controls, regulatory risk, counterparty risk, higher market volatility, less public information about companies and the illiquidity of the companies’ assets. Companies in emerging markets may be subject to considerably less state supervision and less differentiated legislation. Their accounting and auditing do not always match western standards. 

· The prices of the instruments traded in emerging markets may be subject to fluctuations. 



· Foreign exchange risk and currency risk 

· The Sub-Fund may invest in assets denominated in currencies other than the base currency. Fluctuations in the exchange rates between these currencies and the base currency and changes in exchange rate controls may affect the value of an investment in the Sub-Fund and the net asset value of the Sub-Fund may be affected unfavourably.









· Risk associated with small-capitalisation / mid-capitalisation companies 

· The stock of small-capitalisation / mid-capitalisation companies may have lower liquidity and their prices are more volatile to adverse economic developments than those of larger capitalisation companies in general. 





		How has the Sub-Fund performed?





		There is insufficient data to provide a useful indication of past performance to investors as the share class offered to retail investors in Hong Kong has not yet launched. 





		Is there any guarantee?





		The Sub-Fund does not have any guarantees. You may not get back the full amount of money you invest.





		What are the fees and charges? 





		Charges which may be payable by you





		You may have to pay the following fees when dealing in the units of the Sub-Fund.





		Fee

		What you pay



		Subscription fee

(% of initial offer price or issue price) 



		Class R(USD): Up to 5.00%





		Switching fee (conversion fee)

(% of the positive difference, if any, between the subscription fee applicable to the new shares and the subscription fee paid on the original shares)  



		Class R(USD): Up to 1.00%





		Redemption fee

(% of redemption price) 



		Class R(USD): Up to 1.00% 







		Ongoing fees payable by the Sub-Fund



		The following expenses will be paid out of the Sub-Fund. They affect you because they reduce the return you get on your investments. 

Annual rate (current rates as a % of the Sub-Fund’s net asset value)





		Management Company fee

		Class R(USD): up to 0.015% per annum



Subject to an annual minimum fee of EUR 1,250 after the first 12 months after launch of the Sub-Fund





		Investment Management fee

		Class R(USD): Up to 1.50% p.a.





		Depositary fees

		0.003% to 0.075% p.a. of the net asset value



The combined fees payable to the Depositary and Administrator is subject to a minimum fee of the produce of USD 45,000 multiplied by the number of sub-funds launched within the Fund, which amount shall be charged to the Fund and allocated between sub-funds pro rata their portion in the net asset value of the Fund



		Administration fee

		0.005% to 0.01% p.a. of the net asset value



The combined fees payable to the Depositary and Administrator is subject to a minimum fee of the produce of USD 45,000 multiplied by the number of sub-funds launched within the Fund, which amount shall be charged to the Fund and allocated between sub-funds pro rata their portion in the net asset value of the Fund





		Performance fee

		Nil





		Other fees





		You may have to pay other fees when dealing in the units of the Sub-Fund. 





		Additional Information



· You generally buy and redeem units at the Sub-Fund’s next-determined net asset value after AIA Investment Management (HK) Limited receives your request in good order on or before 5:00 p.m. (Hong Kong time), being the dealing cut-off time, on a Subscription Day/Redemption Day (as the case may be) which is also a Hong Kong Business Day. 

· The net asset value of the Sub-Fund is calculated and the price of units published each “business day”. They are available online at the website https://investment.aia.com/hk/index.html. Please note that the aforesaid website has not been reviewed by the SFC. 





		Important





		If you are in doubt, you should seek professional advice. 



The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.









368578\40804768_1.docx

368578\40804768_1.docx

image1.png

-8
T






