
C
O

R
E

 C
O

L
O

U
R

S

AIA CHARCOAL 

R51  G61  B71

40% 60% 80%20%

AIA RED

R211  G17  B69

40% 60% 80%20%

AIA GOLD

R202  G175  B120

40% 60% 80%20%

AIA SILVER

R211  G202  B195

40% 60% 80%20%

AIA PURPLE

R83  G78  B148

40% 60% 80%20%

A
IA

 A
s
s
e
t 
A

llo
c
a
ti
o
n
 V

ie
w

1

August  2026

Monthly Investment Insights

M
a
c
ro

 C
o
m

m
e
n
ta

ry • Global  equities  were broadly  resilient  in July  
despite  heightened  market  volatility . Strong  
corporate  earnings  and continued  AI-related  
investment  remained  supportive  for risk  assets,  
although  market  leadership  broadened  beyond the 
technology  sector . Investors  increasingly  focused  
on companies  demonstrating  tangible  earnings  
delivery,  while  sectors  such  as Financials  and 
Industrials  benefited  from the ongoing  market  
rotation, helping  support  overall  market resilience .

• Monetary policy  remained  a key market  focus  as 
inflation  stayed  above central  bank  targets . The 
U.S . Federal  Reserve  kept interest  rates 
unchanged  in July,  while  policymakers  maintained  
a cautious  tone amid persistent  inflation  pressures  
and a still -resilient  labour  market . Markets 
continued  to anticipate  a restrictive  policy  stance,  
reinforcing  expectations  that interest  rates could  
remain elevated  for longer .

• Bond  markets  came  under pressure  as yields  moved 
higher . Moderating economic  growth was  not 
sufficient  to outweigh  concerns  around sticky  
inflation,  prompting  investors  to reassess  the 
outlook for monetary policy . Longer -dated U.S . 
Treasury  yields  rose during  the month, reflecting  
expectations  that central  banks  will  remain  cautious  
until  clearer  evidence  of easing  inflation  emerges .

• Geopolitical  developments  continued  to influence  
market  sentiment  and energy  prices . Ongoing  
uncertainty  surrounding  the U.S .-Iran ceasefire  and 
the broader Middle East  situation  kept investors  
attentive to potential  supply  disruptions  and 
inflation  risks . At the same time, global  trade 
remained  resilient,  supported  by strong  demand  for 
AI-related technologies,  digital  infrastructure  and 
clean  energy  products,  helping  offset some of the 
geopolitical  headwinds  facing  markets .
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United States • Maintain moderate overweight in Global Equities vs 
Bonds. Trim winners to lock in gains while remaining 
invested on resilient macro conditions and earnings 
growth.

• Focus on opportunities from broadening market 
leadership beyond technology and AI.

• Reduce Asia ex -Japan from Overweight to Neutral as 
market leadership broadens across regions and sectors.

Europe

Japan

Asia ex Japan
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Grade

• Maintain Neutral on U.S. Investment Grade given 
supportive macro conditions, offset by elevated 
issuance.

U.S. High Yield
• Remain underweight U.S. High Yield as current yields  

provide limited compensation for taking additional 
credit risk.
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Cash
• Remain invested, using cash to add to longer term 

structural opportunities.

--     : Underweight
-     : Moderate Underweight
=    : Neutral
+    : Moderate Overweight
++ : Overweight
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Disclaimer  

AIA Investment  Management  Pte . Ltd .

This  document/presentation  has  been prepared  for information  purposes  only and does not have regard  to the 
specific  investment  objectives,  financial  situation  and particular  needs  of any persons . Neither  should  this 
document  be construed  as an offer or the solicitation  of an offer, recommendation  or solicitation  to enter into any 
transaction  or adopt any hedging,  trading  or investment  strategy,  in relation to any securities  or other financial  
instruments  issued  or managed  by AIA Investment  Management  Private  Limited  (“AIAIM”) or its affiliates  
(collectively  the “AIA Group”) in any jurisdiction  in which  such  offer is not authorised  to be made to any person .  
Nothing  in this  document/presentation  should  be construed  as investment,  tax, legal  or other advice . References  
to specific  securities  are presented  to illustrate  the application  of our investment  philosophy  only and are not to 
be considered  as  recommendation  by the AIA Group.  

The information  herein  should  not be used  as the basis  of any investment  decision . This  document/presentation  is 
not research  material  and it has  not been prepared  in accordance  with legal  requirements  designed  to promote 
the independence  of investment  research .  All  views  expressed  and references  to specific  securities  are included  
for illustrations  only and does not necessarily  represent  the views  of every function  within  the AIA Group. No 
representations  or warranties  are given  as to the reliability,  accuracy  and completeness  of the information . 
Opinions,  projections,  estimates  and other information  presented  in this  document/presentation  are solely  those 
of AIA Group as at the date of this  document/presentation  and subject  to change  without notice . The AIA Group 
may have interests  in the securities  or instruments  mentioned  in this  document/presentation .

Past  performance  figures,  and any economic  and market  trends  or forecast,  are not necessarily  indicative  of 
future performance  of any strategy  or portfolio. Investment  is subject  to investment  risk, including  the possible  
loss  of the principal  amount invested . 

AIAIM and the AIA Group, their respective  officers  and employees,  accept  no liability  for any damage  or loss,  
including  loss  of profit, whether direct  or indirect  or consequential  in respect  of the use or reliance  of any 
information  contained  herein and whether arising  as  a result  of AIAIM’s negligence  or otherwise . 

You may wish  to seek  advice  from a financial  adviser  before making  a commitment  to invest .  You should  consider  
carefully  whether an investment  is suitable  for you in light  of your own circumstances,  financial  resources  and 
entire investment  programme .

The information  presented  cannot  be reproduced,  amended  or circulated  in whole or in part to anyone, including  
policyholders  and potential  prospects,  for whatever  purpose  or reason  without prior consent  of AIAIM. 

This  document/presentation  may only be used  and/or  received  in accordance  with the applicable  laws  in your 
jurisdiction .

AIA Investment  Management  Private  Limited  (UEN  Registration  No. 201616304 H) .
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